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ourth Partner Energy, a
distributed solar solu-

tions provider, on Friday
announced a $70 million
investment from The Rise

. Fund, a global impact invest-

ment fund managed by TPG

. Growth.

Founded in 2010 by Vivek
Subramanian, Saif Dhoraji-
wala and Vikas Saluguti,
Fourth Partner Energy isadis-
tributed energy management
company with in-house capa-
bilities across design, engi-
neering, construction, service,
monitoring and financing.

With the fund-raise, the
company plans to accelerate
itsgrowth through the RESCO
(renewable energy service
company) modelacross indus-
trial and commercial, corpo-
rate and public sector clients.
The company isalsolooking to
expand its operationsto other

Fourth Partner Energy is keen
to expand operations in Asia
and Africa. PRADEEP GAUR/MINT

geographiesincluding South-
East Asia, West Asia and
Africa.

“We believe that The Rise
Fund and TPG Growth’s
global positioning, deep cor-
porate connectionsandalong-
term commitment to this
space will ensure that we
become the partner of choice
for our customers across the
region. We are grateful to our
committed workforce of over
170 employees across India

and to The Chennai Angels
and Infuse Ventures for their
strong faith in our vision and
their support early in the life
cycle of the company,” said
Subramanian.

The Rise Fund will leverage
the extensive investing and
business building experience
and track-record of TPG
Growth’s global network and
team to help Fourth Partner
Energy grow and develop the
businesses, the report said.

“We are excited to partner
with Fourth Partner Energy
and their entrepreneurial, cus-
tomer focused team to help
them expand their services
and grow their market pres-
ence. We are particularly
excited about the collinearity
of their business whereby the
more solar systems they
deploy, the more they save
their customers money and
the greater the positive envi-
ronmental impact,” said Rick
Needham, energy sector lead
for The Rise Fund.




